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CORPORATE BOND OFFERINGS 
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THE CAPITAL MARKETS 


SECURITIES OFFERINGS 


THE CAPITAL MARKETS 


NEW SECURITIES OFFERED FOR CASH IN THE UNITED STATES 


(ESTIMATED GROSS PROCEEDS IN THOUSANDS OF DOLLARS) 


Angust July Jan,—August 
1950 1950 1950 1949 1948 


Al Offerings... ccccccercceseresccese 
Type of Offering 


Publiceccco ccccececececscesesesesee 


Registered under 1933 Actocesssses 
Unregistered because of: 
Type of issue or issueressesesse 
Size of issue..cace-caccecsecese 
Intrastatesercc--ecssecsscecesese 
Privatessccccssecsessssevevessessere 
Registered under 1933 Actesecscsss 
Unregistered because of: 
Type of issue or issuer,...ccoee 
Purchase vy limited groups.seses 
Type of Issuer 
Corporat@seccorsssescecseseseseseeses 
Manufacturingescoceessece-cosesecs 
Public utilitys.scoce-seessceeesees 
RALLToadeccececscsscecrecseseesces 
Other trarsnortationees.e-oseseses 
Commmicationesrccsesscecsesseesse 
Real estate and financial,.cocce-e 
Commercial and miscellaneous..sese 
Nom=COrporatéscs sece-ecevsoccecescers 


United States Government (inclui~- 
ing issues guaranteed) .csccssseese 


Federal agency (issues not 
GUATANtSed Jocoe-cocseserecccescese 


State and mmicipals.ccosssesseree 
Foreign governmentescceccecesscsese 
International Bank..ecessccceseres 
Eleemosynary and other non~profit,. 
Type _of Security 
Common Stocks. ceocerersscesresesesee 
Preferred stock. .sesccccsseccccecsce 
Bonds and noteSecoccecccecececessone 
Corpo rTatesscoccessccsccecesesecess 


Nom=—corporate..cocscccscsccsccecses 


1,294,106 
17,455 


12,069, 654 
2,326,742 
1,106,962 9,661,183 
7,288 78,082 
3,642 
1,531,984 


6,892 


20,617 
1,504,474 


boy 331,907 
651,328 
1,979,227 
436,057 
163,918 
349,740 
486,381 
265,256 
9,20,72 


6,496,548 


30,000 
2, 504,07 
126,200 
100,686 
12,222 


46, 262 
26, #1 


591,922 
405 ,026 
1,170,557 | 12,604,690 
259,090 3,334,959 


911,467 9,20, 72 


(See Explanatory Notes, page 7 ) 


18, 583, 623 
3,048, 760 
15,419,673 
107,864 
15325 
2,526,446 


0 


6,051,550 
1,414,176 
2,319,828 
459,981 
340,315 
571.080 
599,105 
347,064 
15,058, 518 


11,804,320 


215,538 
2,907,028 
116,250 

0 


15,383 


736, 388 
424,662 
19,949,018 
4,890,499 
15,058,518 


17,013,188 
3,210,580 


13,662,416 
135,673 
4,519 
3,236,799 
5,000 


2,780 
3,210,019 
7,077,820 
2,225,757 
2,187,390 

623, 348 
131,924 
901, 663 
593, 649 
414,090 
13,172,168 


10,326,937 


613,509 
491,535 
19,144,943 
5,972,776 


13,172,168 








THE CAPITAL MARKETS THE CAPITAL MARKETS 


SECURITIES OFFERINGS 
PROPOSED USES OF ESTIMATED NET PROCEEDS 
FROM OFFERINGS OF CORPORATE SECURITIES 


{AMOUNTS IN THOUSANDS OF DOLLARS) 













All corporate offerings...cecccccecs 


NOW. MONCY. cocccccereseserecese+6® 


Plant and equipment..ccececsce 
Working Capitale.ccccecseceses 


Retirementss.cccsecceccccsesececes 
Funded GOdteccece-cecccesocccs 
Other DODbeeccccerccecececsesces 

Preferred BLOCK... ccccccececece 






Other PUPPOBSS ce cccsesecsecesseese 


Manufacturinge.ccccccecscsccssescese 


New MONCY-ceccccscseessecssesesse@ 


Plant and equipmentecesces coos 
Working capital.c.ccosecccrces 











963,519 


353,587 

49,498 
299, 667 
hgh 













Retirements.scccccessccvecessess oe 
Funded GObteececereccecscecece 
Other debt. ccccccoeccccscccece 
Preferred stocKe..+.+-- @ceevere 










Other PUPPOhCBeccecesevesesesesos 100,211 











Public UtLLIty..ccccccccccsssceseses 


2,275,898 | 2,149,672 



















NOW MOMNSYocccccecesccesseseccesed 
Plant and equipmentse.coscscce 
Working Capital. .cocccccescece 


1,837,545 
1,818,560 
18,986 


1,871,930 
1,840, 599 
31,321 


















Retirements..scccccccecesecessose 
















332, 303 231,89 
Funded debdtece.ccocccecesesoce 198,478 93,018 
Other dedtscccescecseecssesses 98,913 87,431 
Preferred stock...o.ce-secsccees 34,922 51,370 





Other purposesscceccccsceseseses® 
Railroads... sccssceseccecccsecesesees® 


106,050 45,923 










456,353 


441,392 
4Al1, 392 
0 
















New BONS Yoo-ceeeseseseeseeseseses 
Plant and equipmante.cecsesece 
Working CAP tale cccsesecosees 


250,759 
232,187 
18,572 























Retirements...« eeeese89o% eo8G : 141,268 4,94 
Funded debt... ssscescesesscose 0 122,227 11,164 
Other debt....scccoccssesssecsd 0 | 39,041 3,797 
Preferred BLOCK ys. ceces+seccece | 0 0 0 


L Other purpos@s...recssecessenssedd 


° 


19,266 





(Continued on nex page) 














THE CAPITAL MARKETS THE CAPITAL MARKETS 


SECURITIES OFFERINGS 
PROPOSED USES OF ESTIMATED NET PROCEEDS 
FROM OFFERINGS OF CORPORATE SECURITIES 


(AMOUNTS IN THOUSANDS OF DOLLARS) 


(CONTINUED) 

























Other transportationecessssseccecsse 


NOW MONCYorccecesesoceserscsesees 
Plant and equipmantecessccssce 
Working Capltalece-cercesecese 





Retirement sscocescccavesossacesss 
Funded Gebdteccececsgessccesese 
Other debtescece-cecccesescess 

Preferred stock. .s..ccecesecese 






Other purposeSececccccceesessscses 


Commumnicationececessecss-ececeseseee 






NEW MONCVoccescccceseseceeseceses 
Plant and equipment. secsessoce 
Working Capltale.ceccccccseees 


Retirementss.ceccscecececeseseces 
Funded GOdtecccesecesecsecsssod 
Other debte..coccccscsseverssee 

Preferred stocKsccocccocsscsess 





Other PUPPOSSSgccrscesecssoseseee 


Real estate and financialsescss.csecs 






NOW WONCYecccescoercecssesecsessee 
Plant and equipmenteces.ceseoe 


Working Capitalecsceccessssese 


Retirementseccccccccceseses seesee 

Funded debte.cece-coce eee 
Other debt.srccccccsccoceceses 
Preferred stocks..cee-cccesees 





Other purposesessosccccessoscscee 


Commercial and miscellaneous,. «sesso 






New BMOMNSYoccevcsesesesessesssesee 


Plant and equipments.coessesss 
Working Capltalecceseccosseose 


















92,159 









Retiremen td. scec-c0s-ccsesreseses 
Funded Gebtecccccccessesess ect 
Other debtecceocs-coocecessces 
Preferred stocKscccescceseses®? 






2,446 
2,916 
7,328 






Other PUPS BOB. ccceesocccscesess 67,340 


(See Exnlanatory Wctes, page 7) 





NEW CORPORATE SECURITIES 


IN THE UNITED STATES 


BY TYPE OF SECURITY 


OFFERED FOR CASH 


GROSS PROCEEDS 
(DOLLARS MILLIONS) 
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THE CAPITAL MARKETS THE CAPITAL MARKETS 


SECURITIES OFFERINGS 
EXPLANATORY NOTES 


The data in these tables cover substantially all new issues of securities offered for 


cash sale in the United States in amounts over $100,000 and with terms to maturity of more than one 








year. The figuree represent offerings, not actual sales. However, the proportion of the total re- 





















maining unsold is believed to be small and the unsold amount is composed chiefly of non-underwritten 





issues of small companies. Included in theee tables are issues privately placed as well as issues 


publicly offered, and unregistered issues as well as many registered under the Securities Act of 1933. 


Registered offerings as shown in these tables differ from data included in the tables 


captioned "Effective Registrations Under the Securities Act of 1933" in several respects, the more 





important being: (1) only issues offered for cash sale for account of issuers are included here; 





(2) securities sold through continuous offering, such as issues of open-end investment companies and 
employee-purchase plane, are excluded; and (3) issues are entered in the offerings statistics as of 


the actual date of public offering, which is not always the same as the date of effective registration. 


Among the issues exempt from registration under the Securities Act of 1933 but included 
in these statistics are: Issues privately placed; intrastate offerings; securities of railroad 
companies; issues of the Federal government, state and local governments, banks, eleemosynary insti- 


tutions; and issues beiween $100,000 and $300,000 in size offered pursuant to amendment of Regula- 





tion A of the Securities Act of 1933. Dates of offering of issues in the latter category are taken 


from letters of notification filed by the issuers and although actual offering dates are frequently 


changed the statistics are nct revised because small amounts are involved. 














Exclude@ from the data on new cash offerings are: Notes issued exclusively to com 
mercial banks; intercorporate transactions; United States Government "Special Series" issues and 


other sales directly to Federal agencies and trust accounts. 


Issues classified as privately placed are issues sold to a restricted number of 





investors without public offering. Issues sold by competitive bidding directly to ultimate 


investors are treated as publicly offered. 


The chief sources of the data in these tables are the financial press and documents 





filed with the Commission. 





Data for offerings of state and municipal securities are from totals 


published by The Commercial end Financial Chronicle; unlike the other presented here, these repre- 






sent principal amounts instead of gross proceeds. All figuree are subject to revision as new data 


are received. 


THE SECURITIES EXCHANGES THE SECURITIES EXCHANGES 


MARKET VALUE AND VOLUME OF SALES EFFECTED ON 
REGISTERED AND EXEMPTED SECURITIES EXCHANGES 


TOTALS FOR AUGUST 1950 AND MONTHLY AVERAGES (IN THOUSANDS) 


Monthly Averages 


August 
Ee et et a 


Registered Exchanges 


Market Value (dollars) 
Total 1/ 
Stocks 
Bonds 1/ 
Righte and Warrants 
Volume 
Stocks (shares) 


Bonds (principal amount, $) 1/ 
Rights and Warrants (units) 


Exempted Re ee 


Market Value (dollars) 
Total 593 
Stocks oo me ~ 1 
Bonds 20 ~ 2 
Rights and Warrants 
Volume 
Stocks (shares) 
Bonds (principal amount, $) 
Rights and Warrants (units) 


BREAKDOWN OF AUGUST 1950 DATA BY EXCHANGES 


65,127,489 





Boston Stock Exchange 19,153,223 441,867 
Chicago Board of Trade 2, 780 280 
Cincinnati Stock Exchange 1,830,259 48,689 
Detroit Stock Exchange 6, 369,224 328,151 
Los Angeles Stock Exchange 18, 008,630 

Midwest Stock Exchange 41, 348, 862 

Wew Orleans Stock Exchange 61,889 

New York Curb Exchange 121,546,540 

New York Stock Exchange 1,536, 356,645 

Phila.-Balto. Stock Exchange 13,670,624 

Pittsburgh Stock Exchange 1, 724, 385 

Salt Lake Stock Exchange 

San Francisco Mining Exchange 

San Francisco Stock Exchange 





1/ Since March 18, 1944 United States Government bonds have not been included in these data. 
2/ Five hundred dollars or less. 


(See Explanatory Notes, page 14) 





THE SECURITIES EXCHANGES 


THE SECURITIES EXCHANGES 


INDEXES OF WEEKLY CLOSING PRICES OF COMMON STOCKS 


Crude Petroleum Prod. 


Stone, Clay & Glass Prod. 
Iron & Steel 

Non-ferrous Metal 
Fabricated Metal Prod. 
Non-electrical Ind. Mach. 
Agricultural Machinery 
Household Machinery 
Electrical Machinery 
Radio & Television 

Motor Vehicle Mfg. 

Motor Vehicle Part & Acc. 
Aircraft Manufacture 
Railroad Equipment 


NON-DURABLE GOODS MFG. 

Food and Beverage 

Tobacco Product 

Textile Mill Prod. & Apparel 
Paper & Allied Product 
Industrial Chemical 

Drug & Medicine 

Petroleum Refining 


TRANSPORTATION 
Railroad 
Air Transportation 


UTILITY 
Telecommnication 
Electric & Gas Utility 


TRADE, FINANCE & SERVICE 
Retail Trade 

Closed-end Mgmt. Inv. Co. 
Amusement 


ON THE NEW YORK STOCK EXCHANGE 


BY INDUSTRY GROUPS 


. 
poooroor 
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(See Explanatory Notes, Page 14) 
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MEMBER AND NONMEMBER GROUPS’ 
PURCHASE AND SALE BALANCES FROM STOCK TRANSACTIONS 
ON THE NEW YORK STOCK EXCHANGE 


INDEX POINTS 
160 


STANDARD AND POOR'S 90-STOCK PRICE 
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OFF-FLOOR ROUND-LOT BALANCES 
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THE SECURITIES EXCHANGES THE SECURITIES EXCHANGES 


ROUND-LOT STOCK TRANSACTIONS ON THE NEW YORK STOCK EXCHANGE 
FOR ACCOUNTS OF MEMBERS AND NONMEMBERS 


(SHARES) 


Transactions of Specialists (except 
All Round-lot Sales for Odd-lot Accounts) in Stocks Transactions for Odd-lot Accounts 
in Which They are Registered of Odd-lot Dealers and Specialists 
ne oleae  oncecticemdind 
ro [seat oor 


1,693,090 176,270 

2,080,970 209, 860 208, 90 a’ 400 

2,082,640 240,220 242,860 79,030 

1, 737,260 180, 000 175,950 54,030 

1,679,230 173, 720 189,450 67,140 

9,273,190 ; 980,070 | 1,001,110 341,650 201,610 


eceocooceo 


1,967,960 186, 360 188,990 64,010 46,470 
2,347, 340 210,120 251,510 77,070 62,70 
1,884,140 221,840 176,420 80,520 40,400 
1,979,840 193,550 205, 500 Ves 310 37,340 
1,789,250 168, 320 193,430 49,840 50,630 
Total for Week 9,968, 530 980,190 1,015,850 345,750 237,540 


eocoooce 


Auge 14 1, 362,000 125,500 120,480 47,350 28,450 
15 1,434,910 150,230 124,250 50, 780 
16 1,897,580 176,940 172,800 57,080 
17 2, 305,900 225,980 222,030 60,950 
18 1,879,530 173,770 181,890 55,270 
Total for Week 8,879,920 852,420 821,450 271,430 


eoooc]e 


21 1,914,790 157, 380 192,560 55,420 

1,646,420 180,160 144,160 49,100 

1,674,130 184, 370 135,210 59,250 

1,737, 300 140, 560 155,910 48,400 

1,730,930 180, 740 169,010 46,790 

Total for Week 8,703,570 5 i 258,960 


ooco°c°o 


Other Member Transactions i Transactions for Accounts 
Initiated on the Floor of Nonmembers 


1, 3745353 s37, 

1,637,923 1,683,143 | 
1,640,699 1,627,951 
1,370,379 1,404,865 | 
1, 334, 720 1, 316, 586 | 
7, 358,07 7,403,637 


13,750 1am 895 1,612, 096 | 
15,900 | 1,9 1,834,870 | 
24,970 1 1,512, 349 | 

10 : 41,790 1 c 1,565,873 

u > 37,160 1 1, 382,455 

Total for Week ; 4 ) 133,570 7 7,907,043 


Auge 14 C 6 41,170 3 | 1,014,376 
15 2 6,520 9065 1,156,590 | 
16 1, 8 34,150 | 1,482,910 | 1,483,524 | 
17 06 2 c 3 125,5 3, 370 | 1,616,150 | 
18 3,410 | 69,150 7 1 86,589 | 16, 300 1,530,5 1,511,132 
Total for Week ; | 76, 29,43 d 2 5" 9 | 129,510 5,981,771 | 


Aug. 21 2,790 7 2,3 277,85 72 5 720 
‘ 49,220 | 1,295,453 


37,230 1,319,430 

40,100 1,429,485 

3, 9H 1,419,175 
Total for Week 25, 750 25 ; ; 1 52. Ci £50,262 | 2%.250 : *5 





THE SECURITIES EXCHANGES THE SECURITIES EXCHANGES 


ODD-LOT STOCK TRANSACTIONS ON THE NEW YORK STOCK EXCHANGE 
FOR ODD-LOT ACCOUNTS OF ODD-LOT DEALERS AND SPECIALISTS 


185,508 | 8,111,379 
189,976 | 7,884,578 
144,382 | 6,174,767 4562, 722 
159,271 | 6,864,361 5,138,290 
864,172 | 36,852,830 27,193,488 


8,462,910 6,558,216 
10,278, 314 7,145,121 
7,981,614 6,067,630 
7,859, 555 5,763, 728 
6,876,749 5 663,576 
41,459,142 31,198,271 


6,147,400 4,752,966 
55653, 787 4,865,377 
6,162,406 55 309,287 
7,337,560 6, 386,496 
6,930,965 6,119, 375 
2,272,118 27,433,501 


199,354 | 8,578,283 179,962 659745435 

151,592 | 6,710,268 147,877 5,625,749 

135,708 | 6,032,595 140, 881 55438, 696 

145,364 | 6,104,174 147, 358 55478, 004 

155,238 | 6,'%5,129 149,194 5,864,512 

Total for Week 787,256 | 34,170,449 765,272 29, 381, 396 


(See Explanatory Notes, page 14) 
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THE SECURITIES EXCHANGES THE SECURITIES EXCHANGES 


ROUND-LOT AND ODD-LOT STOCK TRANSACTIONS ON THE NEW YORK CURB EXCHANGE 
FOR ACCOUNTS OF MEMBERS AND NONMEMBERS 


Round-lot Transactions of Other Member 
Specialists in Stocks in Which Round-lot Transactions 
They are Registered Initiated on the Floor 


a a) 


403,735 
398, 585 
ee 50,430 
3 s 
320,855 37,510 
1,854,120 199,500 


328,205 17,705 
27,290 
30,815 
29,565 


355525 
1,619,580 140,900 


eevee BERBER 


oe 


380,155 38, 395 
282, 350 R175 
398, 765 34,410 
329,740 24,015 
318,545 22,235 
1,709,555 151,230 


Round-lot Transactions Round-lot Transactions Odd-lot Customers' 
Initiated off the Floor for Accounts of Nonmembers Transactions 

comnts lected ileal 

| totan | short pened 


QO 
0 
0 
0 
0 
0 


ecocoo°co 


Total for Week 


Aug. 21 

22 

23 

24 

25 

Total for Week 


eceoooo°o eceoooce 


(See Explanatory Notes, Page 14) 










THE SECURITIES EXCHANGES 
EXPLANATORY NOTES 


Data on the value and volume of securities sales in the first table were reported in connection 
with fees paid under Section 31 of the Securities Exchange Act of 1934. They include all sales 
effected on exchanges, with the exception that, since March 1944, United States Government issues 
are excluded. They cover odd-lot as well as round-lot transactions. It should be noted that most 
exchanges' reports for a given month cover transactions cleared during the calendar month and that 
clearances occur for the most part on the third day after the transaction date. 








Each of the stock price indexes is a weighted index of weekly closing prices on the New York 
Stock Exchange of selected common stocks related to their average weekly closing price in 
1939. Since July 1950, the weights used have been the number of shares outstanding on June 30, 1950, 
with adjustments for stock splits, stock dividends, and offerings through rights. The groups rep- 
resented include all industries which accounted for at least one percent of either the volume or 
value of common stock trading on the New York Stock Exchange in 1949. The active stocks chosen 
within each groups give a coverage of at least 65% of volume and value of trading in the stocks of 
each industry in 1949. There are now 264 issues in the indexes. The indexes were revised in July 
1950 to take account of the changing importance of certain industries and issues in the stock market 
and industrial groupings were also revised to conform with other government statistical series. 
Indexes for ¢ight new indus groupings were added and the base vaiues of the indexes for all other 
groups were saaeeen 80 tant tones series are comparable with the corresponding indexes prior to 
July 1950. A more detailed explanation of the methods of computation, a history of changes in the 
indexes, and a list of stocks in the present series may be obtained upon request. 




























Total round-lot sales reported in this section of the Statistical Bulletin include all stock 
sales effected in round lots but exclude transactions in rights and warrants. Round-lot trans- 
actions are transactions in the unit of trading or miltiples thereof; odd-lot transactions are those 
involving a number of shares less than the unit of trading. On the New York Stock Exchange, the unit 
of trading for most stocks is 100 shares; some less active stocks have a 10-share unit. On the New 


York Curb Exchange, the unit of trading for a given issue may be 100 shares, 50 shares, 25 shares, 
or 10 shares. 


Total round-lot sales effected on the New York Stock Exchange are consistently larger than the 
round-lot volume reported on the ticker of that exchange, inasmch as the ticker or "reported" 

volume fails to include certain types of round-lot transactions ordinarily amounting to from 5 to 
10 per cent of round-lot sales on the exchange. 


Total round-lot sales on the New York Curb Exchange may differ from the round-lot volume on that 
exchange reported on the ticker, for the ticker or "reported" volume includes the round-lot sales 
of rights and warrants and fails to include certain classes of round-lot stock transactions. 


Short sales in these tables include only those short sales which are restricted under the 
Commission's or Exchange's rules; "exempt" short sales are included in total sales. 








As used in these tables, the term "members" includes regular and associate exchange members, 
their firms, and their partners, including special partners. 















On the New York Stock Exchange, the transactions of specialists in stocks in which they are reg- 
istered include all round-lot transactions in an issue by a member for his own account or for his 
firm's account while the member was acting as specialist in that issue. Transactions for the odd- 
lot account are excluded, as are transactions for the member's account in issues other than those in 
which he was acting as specialist. For specialists who also act as odd-lot dealers in certain 
issues, round-lot trades for their odd-lot account are included with round-lot trades of odd-lot 
dealers in the succeeding iten. 





On the New York Curb Exchange, round-lot transactions of specialists in the stocks in which 
they are registered are not directly comparable with the round-lot trades of specialists on the New 
York Stock Exchange, since on the former exchange odd-lot transactions are handled solely by spec- 

jialists, and the round-lot transactions of specialists resulting from such odd-lot transactions are 
not segregated from the specialists' other round-lot trades. 


For earlier data, see Statistical Series releases and earlier Statistical Bulletins. 


SAVING SAVING 


SAVING BY INDIVIDUALS IN THE UNITED STATES 
1946 - 1950 
(Billions of Dollars) 


Currency and bank deposits 
Savings and loan associations 
Insurance and pension reserves 
a. Private insurance 

b. Government insurance 
Securities 2/ 

a. U. S. savings bonds 

be Other U. S. Government 3/ 
Ce State and local government 
a. Corporate and other 
Liquidation of mortgage debt 4/ 
Liquidation of debt not else- 
where classified 5/ 


e+ rr+e ee eee 


Nonfarm dwellings 6/ J > 8.5 # 62 - 401 
Other durable consumers' goods 7/ + 22.9 | + 21.4 | + 16.6 


Includes unincorporated business saving of the types specified. Does not include corporate or government 
saving. Figures are rounded and will not necessarily add to totals. Asterisk (#) indicates less than 
$50 million. These data have been compiled by the Commission from many different sources. Current data 
are necessarily estimates and all data are subjectto revision. 


After detecting Gangs in teak leens unde fer the pumpene of pardasing or eamuying commttien. 
Includes Armed Forces Leave bonds. 

Mortgage debt to institutions on one~ to four-family nonfarm dwellings. 

Largely attributable to purchases of automobiles and other durable consumers’ goods, although including 


some debt arising from purchases of consumption goods. The other segmente of individuals’ debt have 


been allocated to the assets to which they pertain, vis., saving in savings and loan associations, 
insurance, and securities. 


Construction of one- to four-family nonfarm dwellings less net acquisition of properties by non-individuals. 
Also includes a small amount of construction by non-profit institutions. 


Consumer expenditures on durable goods as estimated by the Department of Commerce. 
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